- The -
Uttar Pradesh Chit Funds Rules, 1988'

.ln exercisp of the powers cgnfcrrcd by Section 89 of the Chit Funds Act, 1982 (Act 40 of 1982),
the Governor, in consultation with the Reserve Bank of India is pleased to make the following rules:

CHAPTER 1
PRELIMINARY

1. Short title.—(1) These rules may be called the Uttar Pradesh Chit Funds
Rules, 1988. ;

' (2) They shall come into force with effect from the date? of their publication
in the Gazette.

2 sge ; i
2. Definitions.—In these rules, unless the context otherwise requires—

(@) “Act” means the Chit Funds Act, 1982 (Act 40 of 1982);

(b) ‘“‘appendix” means an Appendix to these rules; ;

(c) *‘authorised agent” means a person duly authorised by a power-of-attorney
-executed and-authenticated in the manner specified in Section 33 of the
Indian Registration Act, 1908 (Central Act XVI of 1908) or a person

authorised by a letter of authorisation by the person concerned specified
in Form XX; j : bl

(d) “form” means a form to these Rules;

(e) ‘‘section” means a section of the Act;

{(f) Words and expressions used in these rules but not defined therein shall
have the same meanings respectively assigned to them in the Act.

" CHAPTER II ‘
REGISTRATION
3. Application for obtaining prior sanction for commencement or conduct
of chit.—Every application for obtaining prior sanction of the State Government or
the officer empowered by it in this behalf, for commencement or conduct of a chit
shall be made by the Foreman in Form L ’

4. Communication of the refusal fo sanciion commencement or conduct
of a chit.—(1) Where sanction of the commencement or conduct of a chit is refused,
the reasons for such refusal shall be recorded in writing and a copy thereof shall
be communicated to the applicant. ‘

(2) Before refusing such sanction the Registrar shall issue a notice to the
Foreman calling upon him to show cause within a reasonable period to be stipulated
in such notice, why sanction be noi refused.

(3) Where the ground for the proposed refusal of such sanction is default in
payment of fees or filing of any statement or record required to be paid or filed
under the Act, the Registrar shall condone the said default, if the Registrar is satisfied
on hearing the Foreman that the default has occurred due to reasons beyond the

1. Vide Noti. No. Audit 345/X-88-605(22)-77, dated January 30, 1988, published in the U.P. Gazette, Extra.,
Part-4, Section (ka), dated 1st February,1988, pp. 39-75 [W]
2. February 1, 1988.

[35]
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11. Form of certificate of commencement of nE?lH:o certificate of cop,.
mencement of a chit to be granted to the Foreman shall be in mo:‘.s VI

12. Form of certificate about furnishing a copy of the chit agreement to
the subscribers of a chit.—The certificate by the Foreman about having furnisheq

a copy of the chit agreement to every subscriber of a chit to be filed with the
Registrar shall be in Form VIL.

13. Form of chit agreement.—The chit agreement of every o_.g: started under
the Act shall, as far as may be, conform to the proforma set forth in Form VIIL

14. Registration of alteration, addition or omission o.m chit agreement.—(1)
No alteration, addition or omission of any provision in the chit agreement shall have
effect unless such alteration or addition or as the case may be, omission is Rm;.aaa.
If the Foreman makes any alteration or addition or omission of any provision in the
chit agreement, he shall submit such alteration or addition or omission in duplicate
to the Registrar duly signed and attested by at least two witnesses along with the

application for registration of such alteration or addition or omission as the cast
may be of the chit agreement.

(2) An application to register an alteration of or addition to or omission of any

provision in the chit agreement shall be dealt with in the same manner as i
application for registration of the chit agreement.
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15. Date of effect of alteration or addition or omission

- of any provision in
the chit agreement.

. 4 —An alteration of or addition to or omission of, any provision
in the chit agreement shall not take effect from a date earlier than the date of such

_.nmwm:u.:o: of the alteration or addition or omission as the case may be unless
otherwise ordered by the Registrar:

Provided that the Registrar shall not give effect to the alteration or addition or
omission from a date earlier than the date of application for registration of the
alteration or addition or omission of any provision of the chit agreement, as the
case may be.

16. Form of notice of chit subscriber.—Every notice to be given by a
Foreman to the subscribers in a chit under Section 16 shall be in Form IX. It shall

be sent to each subscriber under certificate of posting and shall also be exhibited
on the notice board of the office of the Foreman.

17. Form of minutes of proceedings.—The minutes of proceedings of every

draw shall, in addition to the particulars specified in sub-section (2) of Section 17,
contain full particulars of the following points, namely—

(a) Particulars of deposit, if any, of the prize amount under sub-sections (1)
and (2) of Section 22 since the date of the previous draw;

(b) Particulars of deposit, if any, of money under sub-section (1) of Section
30 and sub-section (4) of Section 33 since the date of the previous draw;

()]

Amount withdrawn from the approved bank (the name of the bank to be

specified) and the purpose of which the amount was withdrawn since the
date of the previous draw;

(d)

How the prized subscribér was ascertained according to the terms of ihe
chit agreement and particulars of tickets and prize amount. If the ascer-
tainment of the prized subscriber related to a fraction of a ticket, particu-
lars in respect of each such fraction shall be entered;

Full particulars of the commission paid to the Foreman and the amount
of dividend assigned to each subscriber;

()

Names of subscribers or their authorised agents who bid at the drawing,
their ticket numbers and signatures.

CHAPTER 111
FOREMAN

18. Procedure in the case of security given by the Foreman.—(1) In case
of cash deposited in an approved bank in the name of the Registrar under clause
(a) of sub-section (1) of Section 20, the receipt or the book issued by the approved
bank mentioned in the chit agreement shall be delivered to the Registrar.

(2) In case of Government securities transferred in favour of the wnm._z::. under
clause (b) of sub-section (1) of Section 20, the Registrar shall keep them in safe
custody under his control in any Government Treasury.

(3) If the security charged is moveable property other than deposit in an
approved bank or Government securities, the Foreman shall make all necessary
arrangements for their deposit with the Registrar or with such bank or other agency

as may be approved by the Registrar for ensuring that the property deposited is
available as security for the proper conduct of a chit.
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(¢) One and quarter times the market value mentiored in clause () shall k
taken 10 be the chit amount for the purpose of furnishing security by t
Foreman under sub-section (1) of Section 20.

20. Substitution of security.—(1) During the currency of a o.::. the moaa.u
may apply to the Registrar in Form XII for permission to substitute the securl
given by him for the proper conduct of the chit by fresh security.

(2) The Registrar may grant permission after satisfying himself—

(i) that the request of the Foreman for substitution of the security given und!

Section 20 is for the reasons stated in the application; and
(11) that the fresh security offered is adequate;

(i) the procedure prescribed in Rule 18 shall apply mutatis mutandis o &

substituted security given by the Foreman under this rule.
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MS. Procedure for accepting fresh security—(1) The Registrar shall. if so
_.nn:.:‘wa by the Foreman, execute and register u.amna of qﬁnuwnn._s respect .om n,rn
original security at the cost of the Foreman.

(2) If the original security to be returned is Government security deposited in
a Government treasury, the Registrar shall arrange to return the securities offered
by the Foreman after making endorsements of retransfer in the pass-book (receipt)
or Government security (or other

record) as the case may be.

(3) If the original security to be returned is moveable property other than
Government security,

) the Registrar shall arrange to return such security by executing
such deed or making such endorsement as

re-transter in favour of the Foreman.
22

e

may be necessary for an effective

Application for release of security,—On termination of the chit, the
Foreman may apply to the Registrar for the release of the security

23. Declaration by Foreman,—The g
sub-section (5) of Sectio o

given by him.
pplication for release of security under
n 20 shall contain a declaration separately signed by the

Foreman stating that the claims of all the subscribers have been fully satisfied and
that all dues payable by the Foreman under th

) e Act to the Registrar or any other
officer have been fully paid. - - :

24. Procedure for release of security.—(1) (a) The Registrar may, for the
purpose of releasing the security under sub-section (5) of Section 20 call upon the
Foreman to produce a copy duly certified to be a true copy of any register and book
of accounts maintained by the Foreman and shall exhibit a notice on his office notice
board stating that the security is proposed 10 be released and that any person
objecting to such release may file with the Registrar his statement of objections, if
any, within fifteen days from the date of exhibition of the notice.

3((b) If no objections are received within the period specified in the notice, the
Registrar shall release the security together with interest, if any, accrued thereon and
remaining unpaid.] .

(2) If any objections are received, the Registrar shall enquire into the objections
summarily within fourteen days after the date of expiry of the period specified in
the notice referred to in sub-rule (a) and record his decision in writing and forward
a copy thereof to the Foreman and to the objector.

25. Books of account to be maintained by the Foreman.—In addition to the
book of minutes of draws mentioned in Section 17, every Foreman shall keep the
following registers and books of accounts in the forms mentioned against each or
in the forms as near thereto as possible—

(1) A register of subscribers in Form XIIL
(2) A ledger in Form XIV.

(3) A day book in Form XV.

(4) A receipt book in Form XVI duly certified by the Foreman as to the
number of pages in duplicate.

(5) A book containing copies of all notices issued by the Foreman to the
subscribers.

3. Subs. by Noti. No. Audit-1071-X-93-605(22)-77, dt. 20-4-1993 (w.e.f. 20-4-1993).
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29. Rate of interest payable by defaulting subscribers.—The rate of interey

payable by a defaulting subscriber in pursuance of the proviso to Section 2§(1) of
the Act shall not exceed twelve per cent per annum.

30. Audit by a chit auditor, report and certificate.—(1) If a Foreman desires
to have the balance sheet and profit and loss account audited by a chit auditr
appointed under sub-section (2) of Section 61, the Foreman shall immediately after
the preparation of the balance sheet make an application for such audit to te
Registrar within whose jurisdiction the chit is conducted, specifying whether the

audit shall be at the premises of the Foreman or not. The application shall b
accompanied by the amount of fee set out in Appendix 1L
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2 Thc Registrar shall forward the application to the Inspector of Chits having
jurisdiction, who shall cause the balance sheet and profit and loss account to be
audited by the chit auditor, as expeditiously as possible. On receipt of the application,
the Inspector of Chits shall forward it to the chit auditor, who shall thereupon call
upon the Foreman to produce the chit records on such date, time and place as he
may fix and the Foreman shall produce all registers, books of accounts and other
records relating to the chit accordingly and furnish such information and give such
facilities as may be necessary or required for the proper audit of the balance sheet
and profit and loss account and receipt and expenditure account of individual chit
at the time and place fixed by the chit auditor.

(3) Notice of not less than seven days shall be given to the Foreman as to the
date of audit in the premises of the Foreman or for the production of registers, books

of account and other records relating to the chit business as the case may be.
(4) The chit auditor shall prepare his re

and shall send one copy to the Foreman,

port and audit certificate in quadruplicate
copy to the Inspector of Chits and keep

the second copy to the Registrar, the third

to remaining copy for his own file.
31. Time for filing balance sheets audited by a chit auditor or other

auditors.—(1) Where the audit is done by the chit auditor, the Foreman shall file
with the Registrar a copy of the balance sheet and profit and loss account together
with the audit certificate and the auditor’s report within one month from the date
of the receipt of the audit certificate and audit report from the chit auditor or within
three months from the last day of the period covered by the balance sheet, whichever
is earlier.

(2) In the case of audit by an auditor qualified to act as auditor of companies
under the Companies Act, 1956 (Act | of 1956), the Foreman shall file with the
Registrar the documents referred to in sub-rule (1) within three months from the
expiry of the period with reference to which the balance sheet is prepared under

section 24 and in case of individual chit as referred to in sub-rule (2) of Rule 28,
within a period of two months.

CHAPTER 1V
WINDING UP OF CHITS

32. Form of petition for winding up and presentation.—A petition for
winding up of a chit shall contain the following particulars, namely:—

(1) Full name, description, occupation and address of the petitioner.

(2) Address of his advocate, if any, for the service of all notices, process etc
(3) Address of the Foreman.

(4) Particulars of the chit—

(i) Number and date of registration of the chit agreement;

(if) Office where the chit agreement was registered;
(iii) The chit amount;

(iv) The total number of tickets;

(v) The number of subscribers and the number of tickets subscribed by
each subscriber;

(vi) The number of non-prized subscribers on the date of the petition, an
(vii) The number of unpaid prized subscribers, if any.
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34, Set-off to be allowed.—When money is due from the Foreman toa

subscriber and also from the subscriber to the Foreman, the subscriber shall b
allowed the benefit of a set-off.

35. Hearing of objections to the provisional statement.—On the date fixed
for the hearing of the objections under sub-rule (2) of Rule 33, the Registrar shall
enquire into the objections and after considering the evidence, if any, adduced in
_S?PPO" thereof pass orders on the objections and call upon the Receiver (o revis:
'Shnﬁc‘t';ss‘"y’ the provisional statement in accordance with his orders, The Registn

all fix a date by which such revision is to be made and intimate orally o
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writing SflCh date to the persons who have appeared in person or through their
advocates on the date of the hearing.

36. Final orders of settlement by Registrar.—(1) As soon as possible there-
after ?md at least ten days before the date fixed under Rule 35, the Receiver shall
submit to the Registrar a fresh list of subscribers or other persons to whom or from
whom moneys are due and fresh proposals for the distribution of the available chit
assets after making such further enquiry as may be necessary. The Registrar shall
thereupon consider the said list and proposals and approve or modify them in such
manner as he considers necessary. The Registrar shall pass final orders accordingly
on the dqtc fixed under Rule 35 for the collection and distribution of the chit assets.
The Registrar may also pass such orders as may be necessary for the distribution
of the available chit assets in case such assets happen to be insufficient to meet the
sums which have to be paid to the subscribers.

(2) The final orders passed by the Registrar under this rule shall be conclusive
evidence of the several claims to be met out of the chit assets.

37. Provision for expenses of winding up.—In making proposals for the
distribution of the chit assets, the Receiver shall specify the estimated amount of
the cost of winding up including remuneration for the Receiver and such other items
of expenditure as are incidental to the winding up and such estimated amount shall
first be provided for and deducted from the value of the chit assets and the balance

amount shall also be proposed for distribution in the provisional statement and the
fresh list mentioned in Rule 306.

38. Filing of final accounts by Receiver.—(1) Upon the termination of the
proceedin

gs r;luting to the winding-up, the Receiver shall file his final accounts
with the Registrar within fifteen days of such final accounts being pa

ssed by the
Registrar and the balance of money in the hands of the Receiver shall be paid t©
the Registrar. The Receiver shall also state how the balance amount may be disposed
of together with the reasons for his proposals. He shall also deposit with the Registrar
all books, accounts and all other records relating to the chit which has been wound
up.

(2) The receiver may thereafter apply to the Registrar for a certificate of
discharge from the duties as Receiver and for the vacating of his recognizance bonds
entered into by him and the sureties, if any. On receipt of such application, the

Registrar may pass orders of such discharge and vacating of the bonds and for the
disposal of the final balance of the chit assets, if any.

39. Final order of winding up by the Registrar—(1) After the affairs of a

chit have been completely wound up, the Registrar shall make an order recording
the fact of such winding up.

(2) A copy of such order shall be exhibited on the notice board

40. Disposal of records.—The books and papers of a chit which has be
completely wound up and of the Receiver shall be retained and disposed of in su
manner as the Registrar may direct.

41. Meetings.—When the number of subscribers is 1
whether on application of the Receiver or not,
of all such parties is necessary in order 1o ascertain their wishes in any matter
Registrar may pass an order for holding such a meeung.

of the Registrar.

rge and the Regist
at any stage considers that 8 mee

The Registrar may ¢
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q
CHAPTER V
FEES
, the Registrar for matere
The fees payable o : atters g, .
. 42, Table of .fccs'ogsl1zxcll pe as set out1n Appendix II ,‘md shall be pnr;;(‘med in
2. Section " The Registrar shall grant receipts for al| fies rln g

Section 62 an )
3 Clvgy

Receipt Of fees:

; O fund any fee paid :

pim. __The Registrar may ¢ 10 him, ;

by 44, Refund o m(sj' (,,-T:ny fee that is unearned. M in ey,
of the amoun! presCnchxpl’ession wfee that is uncarned™ in this rule

o e i ang
Explanatio—" 0 Fipe registration of the chit agreement, the filinyq fig
aid in connection ice (o be pcrformcd by the Registrar where such r,

o . egistry
document OF olhel'wS;‘i‘)', offected or the service is not actually rendereg, Elstrai,
ac

ke " CHAPTER VI
DISPUTES AND ARBITRATION

dispute.—A reference of a dispute under Section
. 4.’:1. Ee\?f:rrxtel’r‘gfgr‘ be gegistrﬂr ir? Form XV.II. Where neceésary, _lhc Regis,
¢ made ire the party referring the dispute o him to produce a certified ¢, rap
rﬂa)’ ;leg:l;;[ records on which the dispute 18 based .and sgch other St‘nemem{ of
:eso;ds as may be required by him, before proccedmg with the consi deratiop er
rence. ) '
SUChAr(ife Registrar’s satisfaction regarfiing existence of a dispute.—Wher, o
reference of a dispute is made to the Registrar or any matter 1s brOl{ght. 10 his nogiee
the Registrar shall, on the basis of the referepcc (if ar}y) made to 'hlm in Form XVIi
and the relevant records and statements submlltted to him, record ?ns decision togethe,
with the reasons within the meaning of Section 64. Such recording of decision sy
be sufficient proof of the Registrar’s satisfaction whether the matter is or is not »
dispute as the case may be.
47. Disposal of a dispute or reference to a nominee.—(1) Where the
Registrar is satisfied that there is dispute, the Registrar may decide the dispute
himself or refer it for disposal to his nominee.

(2) Neither the Registrar nor his nominee shall take up for consideration any
dispute, unless the parties concerned comply with the conditions of affixing the court
fees specified in Rule 57 for determining the dispute.

48. Qualifications for appointment as Registrar’s nominees.—(1) The State
Government may appoint a person to be a Registrar’s nominee provided that—

() he has practised as an advocate, Pleader or Vakil for not less than five
years, or

Csg

64 sha)|

© Te . tf:nrolled as an Advocate or holds a degree or other qualification in
;\:{l? any University established by law or of any other authority which
notl lgfv::l:n; © bck e?]rolled as an Advocate, and either (i) has held office

n rank ; .
five years; or (jj an the Deputy Registrar of Chits for not less than

s p ; i
legislation and p)rzi(:icsee.s oo kool dy o experience O e

{42
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2) The State Go .
(arz e Stat as;m\(erhnmenl may, by notification in th i

as many persont 1ght be necessary to act as Regi e o et
of dlSPUIc: arising under this Act, I o

9. Procedure for i
| 4 | cedure hearmg and decision of disput i
pis nominee sha Lcuzird in the official language in \(»)P c's-_h(l) st e it
arties to the dispute : i atend. Upon i

of ch% nd upon co p":j‘e‘d,“d the witnesses who attend. U ()na::, ovidence s
reco}' e g _ '(E)n Y ungl eration of any documentary cvi.denEc ‘cdew:llencc he
parties, a decision shall be given by him in writing such decisi hpm  cineet
in the open court, either at once or e on ot Tt

b ) as soon as may -
day, of which due notice shall be given to the purl)ie\:y practicable on some future

(2) Where neither party appears wh o di . : .
Registrar Or his nominee may make an i)r:d‘:rhtﬁllslpriclSdc:rlr‘\fgs:; lf:r)rd‘;?:nl?g' e
3) wherc the opponent Aappears and the disputant does not appear \u'h. th

dispute 15 called out f()'r hearing, the Registrar or his nomince ma p;:“v ki e dc
that the dispute be dlsmxssed, unless the opponent admits the c\uimsyor 'J 'e \d?hm Cf\'
in which case the Registrar or his nominee, as the case may be rﬁa / :\'E:r : m:l) ;
against the OPPQHCnt upon such admission, and where (m\y‘ anyof \h: ‘;[\la?r Cf
admitted, may dismiss the dispute insofar as it relates \‘0 the rfmuindcr "

(4) Where the disputant appears and the opponent does not appear when the
dispute is called out for hearing, then if the Registrar or his nominee is satisfied
from the record and proceedings that the summons was duly served, the Iicgistmr
or his nominee may proceed with the dispute ex parte. Where the summons is served
by any Officer of the Registrar or his nominee, he shall make his report of service
on oath.

(5) The Registrar or his nominee may not ordinarily grant more than two
adjournments to each party to the dispute at his request. The Registrar or his nominee
may, however, at his discretion grant such further adjournments on payment of such

costs to the other side and such fees to the Registrar or his nominee as the Registrar
or his nominee as the case may be, may direct.

(6). Any party to a dispute may apply for and obtain a certified copy of any
order, judgment or award made by the Registrar or his nominee on payment of
copying fees, at the rate prescribed in Appendix 1L

50. Summons, notices and fixing of dates, place, etc. in connection with

the disputes.—(1) The Registrar, or as the case may be, his nominee, may issue

summons or notices at least fifteen days before the date fixed for the hearing of the
dispute requiring:
(i) the attendance of the parties o the dispute and of witnesses, if any; and
(ii) the production of all books and documents relating to the matter in
dispute.

(2) Summons or notices issued by the Registrar or his nominee may be served
through a Tahsildar or any employee or the Chit Department or by registered post
with acknowledgment due. .

(3) The Officer serving a summons or notice shall, in all cases in which
summons or notice has been served, endorse or annex, or cause to bc endorsed on
or annexed to, the original summons or notice, a return stating the time when, and
the manner in which, the summons Or, as the case may be, notice Was served, and

Scanned with CamScanner



2]
i FUNDS ACT, 1982 - ‘
i if any) identifying the person sery 3)
{ the pcrs‘un (f ‘n,m(ms or the notice. ed N
46 s of ¥ 10 the U . o i o
. .“. o rof 18 0 otice may examine the Serving .
he M€ e deli Y e summot 1 by the Tahsildar ot other Offieq. | 2
o al 8% ined

"or inquiry in (he matter as e Ol

q

ot AL N

i 10 DES L eh furtl e = e . S
jor € s¢ hlmlim‘ y MARE such Jps Ofy A8 the case may be, notjice hag ML
i C y a) . nons e e he thinke fi RE
on oatl - g6 od and . the sumt o manner as he thinks fit, Cen

N N
s Ll ~d in . .
\\hn(T\. eithe ec be qc[’\td ! § Lotices 38 laid down in sub.
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L 1¢ bee eerty 18 not lable to sue Qe /
ST abjection 1S und that such property ‘“” ;- estizater] ch AMtachmg,,
R 0 snee Sha estigate & Alas )
0 68 on e 8T he  his nominee shall 1 gale Into the clyjp, or
I o ade when the Regj
biection and dispos® syestigation shall be ma SBIStrar or ;e
o ided that, 10 such IMVESHE is frivolous.
Provide o

S+ ghat the clai
pominee considers that tt

32 proced

e the property = g

. :‘sie in the posscssmn of the
pro

custody of property attached under Section 6g,__
e ﬂ\f' II'lCth. is moveable property. other than ug“CUhuml
to be atwd debtor, the attachment shall be made by -
taching ofticer shall keep the pmperSy “:i hlSdown Cglsto dy of ol
N > qtlac = . " B -
ey . lE'L Jtt s, Of of a Recetver, if one lfb dppomle under sub-rule (2) o
* his subordinates. - :
iy bUb: Jnsible for the due custody lher?o ~ |
shall be respons the property seized is subject 1O speedy and natural degy
» : ‘ = ¥ . . X ;
Provided that, when te P *in custody is likely to exceed s valuo,
or when the expenses of keeping 1 .
& ) h A
ing offi - sell it at once.
attaching officer may se . . — | -
(2) Where it appears (0 the officer ordering conditional attachment under Sectigy

‘ o enient. he may appoint a Receiver for the custody of tpe
(;?O:gaglec]:;pi:i. Z‘:[z\ciz: under that section and his duties apd liubil.ities shall be
entical with those of a Receiver appointed under Order XL in the First Schedule
o the Code of Civil Procedure, 1908.

(3) (i) Where the property to be attached is immovable, the attachment shal|
be made by an order prohibiting the debtor from transferring or charging the
property in any way, and all persons from taking any benefit from such transfer
or charge.

(i) The order shall be proclaimed at some place on, or adjacent to, such
property by beat of drums or other customary mode, and a copy of the order
shall be fixed on a conspicuous part of the property and upon a conspicuous part
of the village chawhaddi, and where the property is land paying revenue to the
State Government, also in the office of the Collector of the district and in the

office of the .Tal?sildar or any other Revenue Officer within whose jurisdiction
the property is situated.

53,
security gf::ﬁes;‘;ee::; attachment and sale of property for realization of any
dawn, i Rulke o1 0 in course of execution proceedings.—The procedure laid

) .
and 52 shall muratis mutandis apply for attachment and sale of
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rtﬁpCfF)' for the fC1lliSZ\li()n of any security given by a person in the course of
execution proceedings.

54. Issue of vprocl:\m:\tion prohibiting private transfer of property.—The
Registrar when acting under clause (a) of Section 71 shall, at the time of signing 2
certificate affecting any property, issue a proclamation in Form XVIII and in the
case of immovable property shall also forward a copy of the proclamation to the
Tahsildar or any other revenue officer within whose jurisdiction the property is
situated, who shall cause an entry about such certificate to be made in the Record
of Rights.

55. Procedure (_'Ol‘ execution of awards.—(1) Every order or award passed
by the Registrar, or his nominee under Section 68 or 69 shall be forwarded by the
R'cgislrur to the Foreman or to the party concerned with instruction that the Foreman
or, as the case may be, the party concerned should initiate execution proceedings
forthwith according to the provisions of Section 71.

(2) If the amount due under the award is not forthwith recovered, or the order
thereunder is not carried out, it shall be forwarded to the Registrar with an application
for execution along with all information required by the Registrar, for the issue of
certificate under Section 71. The applicant shall state whether he desires to execute

the award through a civil court or through the revenue authorities as provided under
Section 71.

(3) On receipt of such application for execution, the Registrar shall forward the
same to the proper authority for execution along with a certificate issued by him
under Section 71 and a proclamation issued under Rule 54 in the manner prescribed
therein.

(4) Every order passed in appeal under Section 70 shail als» *.e executed in the
manner laid down in sub-rules (2) and (3).

56. Transfer of property which cannot be sold.—(1) When, in execution of
an order sought to be executed under Section 71, any property cannot be sold for
want of buyers, i{ such property is in the possession of the defaulter or of some
person on his behalf, or of some person claiming it under a title created by the
defaulter subsequent 10 the issue of the certificate by the Registrar under clause (a)
or (b) of the said section, the officer conducting the execution shall as soon as
practicable report the fact to the Court or the Collector or the Registrar, as the case
may be, and the judgment creditor applying for the execution of the said order.

(2) On receipt of a report under sub-rule (1), the judgment creditor may, within
six months from the date of the receipt of the report or within such further period
as may for sufficient reasons be allowed in any particular case by the Court or the
Collector or the Registrar, submit an application in writing to the Court, the Coliector
or the Registrar, as the case may be, stating whether or not he agrees 10 take over
such property.

(3) On receipt of an application under sub-rule (2), notices shall be issued to
the defaulter and to all persons known to be interested in the property, including
those whose names appear in the Record of Rights as persons holding any interest
in the property, about the intended transfer.

(4) One receipt of such a notice, the defaulter, or any person owning such
property, or holding an interest therein by virtue of a title acquired before the date
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_rule (5) shall state whethey
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oo qull or partial satisfaction of Opery
reditor in fu the y
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, ditor in : )
. red to the judgment cre Partial e
(7) If the property 15 :umwmﬂso defaulter, the Court or the noznsowws_i
:_aco shall on the production by the judgment QQEH the
e :w\a wmim:? recover the balance due in the :_5:22;&
-] . i
ransfer of the property under sub-rule (3) shall be effecteq o4 mo__of.
(8) The trd veable property— 3
(i) In the case Mmﬂwo perty is in the possession of the defaulter p,
(a) ,§nmo ke vommnmmpoz of on behalf of Sw Court or the Colleg,
:umamm nw%wm:ﬁ it shall be delivered to the judgment Creditor, o
- e el ession of some person op b
the property is in the poss IS0N 0 by
& 2%%%55 m:%%:é& thereof .%m: be made by giving notjce . ”MM
unaos in possession directing him to give mmEp_ peaceful POSSessiop
wo the judgment creditor and prohibiting him from ao:é::m s
session of the property to any other person. . |
(c) The property shall be delivered to a person m::_o.:mna by the party
to take possession On behalf of the judgment creditor.

(if) In the case of immovable property— ) i

(a) Where the property is growing or standing crop, it may be delivereg
to the judgment creditor before it is cut and gathered and the judgmen
creditor shall be entitled to enter on the land, and to do all that i

necessary for the purpose of tending and cutting and gathering it.
(b) Where the property is in the possession @m ?a defaulter or of some
person on his behalf or some person claiming under a title created
by the defaulter subsequent to the issue of a certificate under Section
71, the Court or the Collector or the Registrar, as the case may be,
shall order delivery to be made by putting the judgment creditor or
any person whom he may appoint to receive delivery on his behalf
in actual possession of the property and if need be by removing any

person who illegally refuses to vacate the same.

(c) Where the property is in the possession of a tenant or other person
entitled to hold the same by a title acquired before the date of issue
of a certificate under Section 71, the Court or the Collector or the

imself or
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Registrar as the

affixing no?m Mﬁuwﬂﬂ may Ada. shall order delivery 10 be made by

udgment e En certificate of transfer of the property to the

EOQEE.SW il .mo,:ﬁ conspicuous place on the property and

&8 sl oy wnf“frsa:%v cﬂa of drum or other customary mode

. at i :

N Mp:ﬂnﬁaa it e Qnﬁa.—w,:_.iﬂ.mmﬁ of the defaulter has been
(9) The judgment creditgr shyy v, ired 1

. j A s e required ses inci

including the cost of maintenance of :(.Msnx ,ﬂm ..,_ww . setonting 1 S s

may be fixed by the Registrar from time 1o time it SR S35 sl
(10) Where land is transferreq to :

clause (ii) of mcd-?_a (8) before the

the judgment creditor shall be liable

land.

the _.cam_:n": creditor under sub-clause (a) of
mwoé_sm or standing Crop is cut and gathered,
pay the current year’s land revenue on the

(12) The judgment creditor to who o r .
shall Ev.—.Eu.E m.oq each such defaulter hs mwwmw%mvﬁummﬁ“m%VMMMMN:M:GM“ w:v-::a (5)
incurred including payment to outside encumbrances, land rev . u. ”an SRpENSES
on the property and all the income derived from it. _ S ateridues

(13) The judgment creditor to whom
shall use his best endeavour to sell the

property is transferred under sub-rule S)
advantage of the foreman as w

o %Svamé S soon as practicable 10 the best
; as that of the def: s i )
Slways given o the defaulter who originally o efaulter, the first option being

: ! wned the property. The sale sh:
mccm_*nmﬁ to 8:%525: by the Registrar. The proceeds om :mo ,M: mmavwm\nmmmw_mﬂ
to defraying the expenses of the sale and other expenses ineur j
creditor and referred to in sub-rules (9) 10 10 e e b i

and (12) and to the payment of the arrears
due by the defaulter under the order in execution, and i
. , th
hen e paid 10 tho defaulion and the surplus (if any), shall

(14) Until the property is sold, the judgment creditor to whom the property is
transferred under sub-rule (5) shall use his best endeavours to lease it or to make
any other use that can be made of it 5o as to derive the largest possible income
from the property.

(15) When the judgment creditor to whom property is transferred under sub-rule
(5) has realised all his dues, under the order in execution of which the property was
transferred, from the proceeds of management of the property, the property, if unsold
shall be restored to the defaulter,

57. Payment of fees for decisions of disputes.—(1) The Registrar or his
nominee, as the case may be, may take a dispute on file only if the application

regarding reference for such dispute in Form XVII, is affixed with court fee stamps
at the following scales, namely:

Proper Court-fee

Rs P
(i) Simple money claims—

(a) When the amount of the claim in dispute
does not exceed Rs 1000
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e for the puPe> dispute and the decision of the Registrar or hjg o, b
¥ . .. deciding the GPFT b
pominge ffﬁvn: shall be final. . . &
the case may D% 3% ¢ any of the kinds specified below shall be fijeq by
(2) No nownn..ua.c o unless it is affixed with the proper cour-feq o e
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soecified against 1
pect .
(/) Vakalatnama ‘ ;
cati r adjournment
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: 25,

(3) (a) The Registrar o his nominee deciding 93.. 9%%8 may require the vM,,,

- 59 to the dispute 10 deposit such sum as may, in _.m cv::c? be =29§W
N Maﬁ the expenses including payment of fees to the Registrar or his NOMince, o
the case may be. ,

(b) The Registrar or his soaaoo.v:p: have power o order E.n fees and eXpense,
of determining the dispute to be paid by the foreman out of his funds or oy such
party, or parties of the dispute. as he may think fit, mnnoasm.s the scale laid down
by the Registrar, after taking into account the amount deposited as above.,

(c) The Registrar may, by general or special order specify the scale of fees ang
expenses 10 be paid to him or his nominee.

CHAPTER VII
MISCELLANEOUS

58 Appeal to be in writing.—*[(1) An appeal under Section 70 or sub-sec-
tions (1) and (2) of Section 74 shall be made in writing and shall be either presented
In person or sent by registered post to the appellate authority,

. Explanation.—For the purpose of this rule and Rule 59 *Appellate Authority,
ans—

(@) in respect of an appeal under Section 70, the State Government;

4 Subs. y .
405y ot No. AUt 1071-X-93-605(22):77, dt. 20-4-1993 (.., 20-4-1993).

R. 62] UPp.

with court fee stamps of Rs 150.00,
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(b) in respect of an appeal under ¢
CU. C ~ "
State Government or ¢, officer Mc_cﬂm (1) and (2) of Section 74. the
notification in the Stae G autho

) rity as may be empowered by
azette by S 3
(2) The sppeal shall be in the Y the State Government in that behalf.)

form of 3 memorandum which shall be affixed
(3) Every appeal shall—

(a) specify the names and addresses of the a
(b) state by whom the order appealed agaj

(c) set forth concisely and under distinc
the order appealed against w

ppellant as well as the respondent;
nst was made;
: theads the grounds of objections to
. . ith 2 memorandum of evidence;
(d) state precisely the relief which the appellant claims; and

(e) give the date of the order 2ppealed against.

59. Hearing and disposal of the ap i
8 peal.—(1) On receipt of

appellate authority shall, as soon as possible examine it and nﬂm%n wx:ﬁm A

(a) the appeal memorandum is affixed w

i i ,
specified in Rule 58(2); ith court fee stamps of the value

(b) the person presenting the appeal has the locus standi 1o do so;
(c) it is made within the specified time limit; and
(d)

it conforms 1o all the provisions of the Act and the
(2) In the proceedings before the appellate authority,

the appellant and the
respondent may be represented by an agent holding a power of wﬂzsn« or by a
legal practitioner.

se rules.

(3) The appellate E::Q.:v.. on the basis of the enquiry conducted and with
reference to the record examined, pass such order on appeal as may seem just and
reasonable. ’

Gv Every order of Ea appellate authority under sub-rule (3) shall be in writing
and it shall be communicated to the parties concerned and the Registrar.

. %. m.m_.m.oa of retention of records by the Registrar.—The records of a chit
Sn:.a_sm registers and books of account shall be preserved in the office of the
wnm_m:w_. for o._mE years (a) from the release of the security in the case of chits
which are terminated and (b) from the date when the affairs of the chit are completely

wound up in cases dealt with in Chapter X of the Act and if orders passed under
that Chapter are appealable, from the date of disposal of the appeal.

.3. Register of records Kept.—Registrar shall keep a separate register in
im:w_or shall be entered particulars of all records relating to chits registered in his
o_nn.

62. Compounding of offences arising under the Act.—(1) Any person liable
for punishment for contravening the provisions of the Act or these rules may, at any
time either before or after the institution of the prosecution under the Act, submit
an application to an Officer of the State Government especially empowered in this
va?__,m by an order published in the Gazette, either direct or through the District
Magistrate concerned for the compounding of the offence stating clearly the name
and place of the chit agreement, name and designation of the inspecting officer, date
and time of inspection, the irregularity detected and the offence committed.
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ForM I
[See Section 4(2) and Rule 3]

{0 be used by a foreman for obtaining

s
(Form of applicatio mence or conduct a chit)

prior sanction fo com

Place-
Date:
FroM
To
THE SECKETARY TO THE GOVERNMENT, UTTAR PRADESH,
FINANCE DEPARTMENT, LUCKNOW.
OR
(THE AUTHORISED OFFICER
—by designation)
SR,
L................son/wife/daughterof ................ (here state profession«
occupation) residing at . . ... .. v v .. /We, the Chairman and Secretary respectively* on behul

of (name of the firm, company, Co-operative Society, elc.) situate avhaving its registered office at ..
T Toxs s ar e g desire to commence and conduct a chit as foreman at (here specify the place wit
tal address in detail). Full particulars in this regard are given in the Annexure hereto.
2 A certified true copy of the resolution passed by the Managing Committee/Board of Directors at®
meeting held on the . . . ..::......:ngsgaswwﬁs:&c&:ma&nzlz._:nvmg.ﬁz_g
u._\inai.vﬁanis::ac_.xr..............Z..Axcvoo.wm:ic.&....:_..
<+« -« only) being the fees prescribed for the purpose,

FOrM 1] U.P. CHIT FUNDS RULES, 1988

4. 1/We hereby certify that the asprepate ch: i
......... Rupees. < . aggregate chit amount of the chits run by me/us is Rs.. .

St .. ) on the
aggregate chit amount prescribed by Section 13 of ::.n

5. UWe request you to accord your sanction for
of such sanction further steps for registration, ete. of

date of this application and does not exceed the

Chit Funds Act, 1982 (Central Act 40 of 1982).

commencing and conducting the chit. On receipt

the chit will be taken.

Yours faithfully,
Chairman.
Secretary.
Foreman

o N
Encls.: Shects 'for or on behalf of

Strike out or delete whatever is not applicable.
*Insert the designations as may be appropriate to the applicant.
*+Here enter the name of the applicant institution, if any.

ANNEXURE E
Statement of particuiars
1. Name and address of the company/Association of indiv

ship/sole proprictorship (Addresses of the Registered as w
Office, if any should be given).

iduals/Co-operative Society/Partner-
ell as the Head Office/Administrative

2. Constitution w‘.o. whether incorporated as company/Co-operative Society or registered/unregis-
tered association of individuals/partnership/sole proprictorship (Also specify the Eosm._oh of\

the Act under which incorporated/registered along with the date of .Sco%on.u:c?;nw,;nﬁ._oi.

Names and addresses of the branches/offices, if any.

4. Main objects of the institution (enclose a copy of the Memorandum and Articles of Association
or as the case may be, of the Bye-laws or Rules regulating the activities of the institution).

5. Names. occupations and residential addresses of the directors or as the case may be, of the
promoters/members of the committee of managementpartners, etc.

6. Names and residential addresses of the Chief Ex
immediately next to him, in the managerial set-up.

7. Names of the bankers and their addresses.

8. Names of the auditors and their addresses.

9. Particulars of the chit(s) to be started (such as the chit amount, duration of the chit, frequency

of the draws, manner of draws, eic. Also attach a copy of the draft of the chit agreement to
be entered into with the subscribers)

10. Places where the chit scheme(s) are proposed 10 be conducted.

o

utive Officer and two other officers

11. Names and addresses of the associate companies/co-operative societies/associations of indi-

viduals/partnerships/sole proprictorships.

12. Names, occupations and residential addresses of the directors or as the case may be, of the

promoters/members of the committee of management, etc. of the institution(s) referred to in
item 11.

I/We solemnly declare that the facts stated herein as also in the enclosure are true to the best of
my/our knowledge, information and belief.

Dated this . . . . ... R A R LA dayof'......... . A9 at.
Name(s) Signature(s)
Designation(s)

Sor and on behalf of ot

* Here enter the name of the applicant institution, if any
Strike out whatever is not applicable
NotEs— (i) It the space against any item is inadequate for furnishing full particulars, the
required information should be given in separate sheets indicating the €ross
¢ relative 1tem of this statement.
(i) A copy each of the latest available audited Balance Sheet and Profit and Loss
Account, if any, should be attached

reference against
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CHIT FUNDS ACT, 1982

:ucxz_ \
54 powull _
. . the Chit Agreement
o registration of
»:%:nn:c: \H.MMQ mwnnao: 7 and Rule 5]

Ee..ﬁ
Day,

. .......being the foreman Ssacnssm ohi
RPRRIE 2 . ity
1 a) | . oL . _En.
Snpasmuamq_ A A i

e .__5 n:»i:.a., .Ea Secretary respectively of the foreman S_a
7._.............5...... ...... .rﬂngug_«?

X Ncting 4
-nm.—w:u,

:S
of the chit agreement. cate is atiached herewith together with a sum of Rs,

2. The chit ags namwnﬁm_”ma—snﬁw_aa under the Chit Funds (Uttar Pradesh) Rules, 19 ="
. being the _nmﬁmcw_ﬂ current chits which are running as on the date of this application js .
3. The numbXr y

X chits involved therein i Rs.. ..oy
. andte aggregae chit amount O WEEEL 1 Act, 1982 (Act 40 of 1982) s v

imi ified i jon 13 of (
the limit %nn_.mna . wmw_wson {he sanction obtained under Section 4 of the above Act for comme

4. >n§_m._ Mn ﬂ,z .:w question is enclosed. A copy of the application dated 5.@ fy s
and nﬁeﬁ .w: FM enclosures made to the State Government/Authorised Officer in this
WP i dy reference.

ed for information and ready .
So_ow En_ni;aas__gumcaomxm.......I.. .. ... . (Rupees in words). . .
.. being the fee prescribed for the purpose.

Declaration

6. UWe have read the Chit Funds Act, 1982 (Act 40 of 1982) and the Rules made by the g,
Government thereunder and I/'We declare that the chit agreement has been drawn up in conformity vy
the provisions of the said Act and the Rules. |
The above statements are true and complete to the best of my/our knowledge, information ang
belief.

:oosxg

dn—.:»: is ﬁg

Yours faithfully
Chairman.
Secretary.
Foreman
Name(s)

Designation (i)

**for and on behalf of (Forena)

Notes— (i)  **Here enter the name of the applicant institution, if any.
*Here enter the place.
(if)  Strike out or delete whatever is not applicable.

Insert the designation(s) as may be appropriate to the applicant.
Form III
[See Section 7(2) and Rule 6]

Endorsement of Registration

: { agreement relating to the chit proposed to be conducted bY <y,
s (the name Mwa uﬂ&nww of the foreman should be filled in here) as a foreman Emh”
e, yof .........

I hereby certify that the chj

DEAR SRR,

mowg vl U.P. CHIT FUNDS RULES, 1988
b-section (2 Secti N
Rmﬁn_nn_ by under su n ( voM;,wﬁ:os 7 of the Chit Funds Act, 1987 (A
AP £t et . ct 40 of
Chit v%é: under my hand and seal this . Tt o
aen i S Ay T dayof ... .. . .
‘ Signature of Registrar.
Form 1v

[See Section §(4) and Rule 9}

Place:

Date:
To,

THE REGISTRAR OF CHITS,

-secti 4) of Section 8 of the Chi
In terms of sub-section @) o e Chit Funds Act, 1982 (Act 40 of
seek your %Eoﬁ: for appropriating asumof Rs.. ..... .. .. . . .. . . _mc%.\nm_ .MW_N Nz”-nhvoag

.......... ] by withdrawal from the Reserve Fund of compan is wi
._,mo.awmwssa by the following circumstances. . ... ... ..., ... .. v s o oyl e

(here state the cir
under which withdrawal from the Reserve Fund has become necessary). e

2. We enclose for your information a'copy each of the profit and loss account and the balance-sheet
for the last tWO accounting years as also a proforma of the balance-sheet and profit and loss account for
the current year ended. . ......... ..., 19

. AR T T e, A true copy of the
resolution passed by the Managing Committee/Board of Directors on the " 5

. .....I._........... 3—
appropriation of the said sum :Q.:c.a Reserve Fund is also enclosed. We shall be glad to furnish such
further information as may be required by you.

3. We remit herewith a sum of [Rs.
e Jbeing the fees prescribed for the purpose.

4. We shall be glad if you will kindly grant us permission to withdraw a sumof . ..........
........ from the Reserve Fund.

Yours faithfully,

Chairman.
Secretary.
Foreman.
*for and on behalf of
(Foreman/Company)
*Here enter the name of the applicant/company.
ForM V
(See Section 9(1) and Rule 10}
Place:.
Date:
To,
THE REGISTRAR OF CHITS
DEAR SRR,
By your letter dated the . . . ... ... ... you were pleased to grant me/us a certificate of
registration to start a new chit of a chit amount of Rs.. . ... and of a duratlon.

++ ... .months.

2. I/We have subsequently enlisted the required number of members and we hereby a.nn._e.n in terms
of sub-section (1) of Section 9 of the Chit Funds Act, 1982 (Act 40 of 1982) that all the tickets specified
in the Chit Agreement have been fully subscribed. .

3. UWe remit herewith a sum of Rs.. . . ..« - - - - - (Rupees inwords). oo v being
the fees prescribed for the purpose of filing this declaration.
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et ST porm
Qaction O and Rule 1]
NoT S - . AP
_,. - 1 of comuietit ement of Chit
Centificsie & .
Cf:«.
 pecasTRAR OF QuTS
- The Regs®
QercE ¥
T e *is entitied 1© commence and %aﬂﬁ the chitks,
sty ey By s entke B, © v office as Chit Now o000 7
ety SO ..”.Wp.‘,ﬂﬁ of which was Rmr/raw mn .:.,P“ p”», . p._. o
- S ek h N T e S e s B8 ddy R &) MEAES I 8 AT, )
L chut ._(...”M”Kﬂuz Eﬂu and wrvh—. this .o
Given under T .
i Signature of Regist
Nrar,
el of the foreman. )
b g r.h - d duration. €& of the chits.
*e}ere mentiol the chat amount an
ForM VII
i )
[See Secuon 10(2) and Rule 12]
To,
Tue REGISTRAR.
The Chit Funds Act, 1 982
[AcT 40 OF 1982]
DeAR SR, .
UWe ..ovwvmmeremnr ol the Foreman of chivChairman and Secretary on behalf of the
Foreman firm/company conducting the chit, the chit agreement bearing registration number . . . .

.......... of 19 has been registered in the office of the Registrar c.
Chils, . o ocovr e do hereby certify that /'We have furnished to every subscriber of the
chit a copy of the said chit agreement duly certified by me/us to be a true copy. The copies were furnished
1o each of the subscribers on . ... ..o

The date of obtaining the certificate of commencement of the said chit granted under sub-section

(2)of Section 9is . .. ........ovenann

The first draw of the said chit was heldon . ..........
Place:
Date:
Yours faithfully,
Chairman,
Secretary.
Foreman

Strike ouldelete whatever is not applicable.

Jor and on behalf of (Foreman). . . ......-"

FORM Vit U CHIT FUNDS RULES, TO8S 51

et e desiEnation(s) as tay be approprate 1o the applicant

Fora Vil
[See Section 6 and Rule 13)
Form of Chit Agreement
(Articles of agreement between the foreman and the subscribers)

m Oftice where the chit is registered

o year and registration number Year No
) Full name and address of foreman
) QOccupation (if applicable) .
(5 Age (if applicable)
1 Chit amount and number of tickets— ‘s
(1) Number of tickets or fraction thereof held by each
subscriber Full
34
12
14
18
(2) Number of instalments and amount payable for each No. Amount
Rs.

ticket at every instalment
(3) Chit amount
[ Duration of the Chit—
(1) Date of 1st instalment
(2) Dates, of subsequent instalments
(3) Number of instalments per year .
(4) Date of termination
(5) Duration of the chit
III. The place, time and probable date when the chit is to be commenced—
(1) Place (give full particulars) e
(2) Probable date

(3) Time of commencement of the
proceedings

Years Months

IV.  Particulars of security given or deposited by foreman—
(1) Under Section 20 of the Act, the following security sufficient to the satisfaction of the Registrar
of Chits, the particulars of which are described below, has been given for the proper conduct of the chit
(Here enter description of secunty such as cash/Government security (Immovable property), €ic.
(In case Immovable property has been charged, its particulars such as its description/location/market value
etc. should be given).
(2) Number and date of the certificate of Registrar of Chits regarding the sufficiency of secunty,
if obtained.
(3) The foreman shall not get release of the security in full until all the liabilities under the chit
are discharged.
V. Mode of conducting the chit—
:.v The subscriber who is to get the prize at any instalment shall be determined by lot or by auction
at the time and place specified in Article 111
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082 -
s ACT, 1982 3
CHIT FUNDS & (Fory \,
S i cket, the prize for which will be determipe
o ohe smallest e
o gpecify e ST e eac
) »Zr?g m—wn fme ,___3’:_ fo " mined by auc
aucton. an .« prize is 0 pe determity s _.O_‘n:r—:.m
() Where the M.: the chit amount mMInw e tota
- s (ha * 750 per cent ¢ *
. _,,,.,,” not exceeding 30 per cent
ur
the hig - 10 :
3 is name X el
it 95::?;_. in s -gion of & ticket 18 um_..:n“
Note—W! - entitled to have confirme

wn

d Vw loy or),
Y

Lion, a ticket of fraction thereof shay |
commission, and the subscribe, o
| amount of the chit shall be

gy
T f.(rs 75.,58
Chlitley o w_f
. TRTI Ve
ned, the subscriber who bids it for the higheg
J in his name at the SaME TAEas may such
Clioy,
A
4

pe wished (© bid. not prepared 1© bid any ticket or fraction they

N seribers are st ~ cribe .
3) In cases 272:._ the foreman's comimission, .:F subscriber who i ¢
( 5 c,_:%.» lot. The subscriber SO determined shall be deemed 1o

to the chit amount for his ticket less foreman's comm;
(8

cof or
Nlitleq t
be the
ssiop

734
Q :._n
Prigg

for :s,_ﬁ

be determine

r who shall be entitled

ticket. <ubscriber shall not be entitled to take part in the ?or,n...&.:mV..
@A defaulter v=,. the subscriber is unable 10 take part in the procee r_.::rum.
(3) If for ua.,R._ﬂM”.ZE:.. Such agent shall have all the rights and privileges

authorise an .ump.a in

such proceedings: . - 3

! ment of each instalment .

VI Mode of E.:,_% ?ﬁ chall on the date of each instalment pay to the foreman the o
(1) Every subscriber S and gel a receipt in {hat behalf from the foreman. ety

=)

o ke 53] ch instalment . .
pis ticket for each sucti 1" e e amount due from him for a particular i
(2) In the case of a prized subscriber, if the 2 Instalment jg

: f instalment, it shall be paid within (here mention weeks or months) with i top
Wﬁ% wﬁ%wn _wr —My failing which it shall be competent to the foreman to realise from the e

... defaulter in a lum

other incidental expenses. )

Eadnmva“—“ the case of 3 non-prized mccm&va_.. if the E.:oc.,.z H.En _mwa EE, for ., particular instalmen
is mot paid on the date of that instalment, 1t u,E: e _M_zz Ccnmam::os weeks or months) With
interest at (here specify the rate) failing which :.wru: be open to the foreman to remove him from gy,
list of subscribers and have another person mcvaE& for such a.n?::ﬁ subscriber. The foreman shy
duly inform the defaulter subscriber of the acuon taken umn_:.ﬁ him.

NoTeE—Under clauses (2) and (3) the period within which the uBoE:. shall be and the rate at whigy
interest due thereon shall be paid may be such as shall not be inconsistent with the provisiong
of the Act or any law for the time being in force.

(4) A non-prized defaulting subscriber shall be entitled to the amount paid by him and the discount
due to him on his executing an acknowledgment in writing at the time the substituted subscriber draws
the prize amount. If the defaulter subscriber fails to obtain the amount due to him, the foreman shall
deposit the same in the approved bank. If the foreman fails to pay such subscriber, the amount so due
to him on the due date, it shall be competent for such subscriber to realise such amount with interest
permissible under the law for the time being in force.

VIL Procedure for receiving the prize amount by a prized subscriber—

(1) A prized subscriber or his nominee shall receive from the foreman the prize amount within (here
mwma@ the w&@ after furnishing to the satisfaction of the foreman sufficient security, for the payment
of future subscriptions.

(2) In case the prized subscriber or his nominee fails to receive the prize amount after furnishing

sufficient security, the foreman shall deposit the amount in the approved bank and inform the prized
subscriber of that fact.

_M_.E& in Wiy,
a mcvmn:g_. ua
t

p all the future subscriptions due from him together with the interest a. ;
ue

(3) In case the amount so deposited is not sufficient for the payment of future subscriptions, it shall

W Mwsvoma to the foreman to realise from such prized subscriber such amount as may be deficient

g M_. “:5 the interest due thereon and all other incidental charges.
o o_Au Wn M_ :MMMMH%_ remains any portion of the amount deposited after paying the future subscriptions
o the chi, g s.Ewmn._o::mg: be payable by the foreman to the prize subscriber after the termination
it shall be competent to the prized subscriber or nominee to realise from the

foreman such porti i
on as r 1 g inatl
the chit. emains together with the interest duc thereon from the date of terminatiod of

(5) If at any ti i : .
or his nominee Evh,n__mﬂwm”ﬁwmn& ¢ prize amount is deposited in an approved bank, the prized sybsave
ient security, the foreman shall withdraw the amount so deposited and pay

sorM VI Mo,
FORM ] U.P. CHIT FUNDS RULES, 1988

.t 1o the prized subscribe is : o 59
it ! _,:‘ e tustal ror .7_., nominee after deducting theref;
?&:FE 0 nstalments prior to the date ¢ & therefrom the amount due

of which the sec » from b .
(6) If the foreman fails to pay the prize Ssce_,“”. _sF_ security i3 furnished him for the
(\}

sufficient security it shall be competent to such subsc ¢ prized subscriber or his nominee furnishi

prize amount together with the interest dy ,5 sul wr:Y._. Or nominee 10 realise from th ﬂ urnishing
) ¢ thereon fr . ¢ loreman th

VIl Disbursement of discount— Y e B o fumishing such security e

The discount for every tickel auctione Q distributed ¢ ually between the prize
t for y t 10 { q y P d an
! ! ¢ d shall be i tribut d
non ﬁ::.»— subscnbers after deducti £ the the foreman's commis N .
. — A n .. therefrom S ssion
IX. Foreman's commission and the instalment at which the foreman is to get the rze—
. ) k 0 ger the prize
m ( A ?r:v the n—u.ﬁn and 4,:::7» of _,:v,;——:n._: at which the foreman is o get the prize) Fiest
and the last mstaiment no ing wzzer— to auction, the subscribers shall be liable , "
talment not being S

of their tickets. 0 pay the full amount

(2) Here specify the rate per cent ) i
) of foreman's ¢ i
chargeable on the chit amount commission and the total amount of commission

here.
X. Transfer how to be effected—

E- /5 ) C:.—n oTe e 1
NOTE—ANY cr amount agreed 1o by the subscribers for any other purpose may also be specified
y d

(1) It shall not be competent to any subscriber is Ti

, u S er 10 transf ghts i i -

in writing of the foreman provided that no such consent mrmﬂ_sﬁ_,w :r.Em ina ?: except with the consent

subscriber whose name has been removed by the forcman f necessary in the case of transfer by a

payment of subscriptions. The transferee ?rw:s”.. w_.ma.ﬂ_s. rom the :m._ of subscribers for default of

P i righits han the ransfecor-had) ty e chiéin ,qrn mﬂmfn—ﬂ.“r“ﬂ pamcwmn:vﬂq or not) shall be entitled to
= a < ¢ ticket or fraction thereof is transf X

(2) Zw transfer of the rights of a foreman to receive subscriptions from the prized mccwn ..W_W n:m,,”_—
be made without the previous sanction in writing of the Registrar of Chits. Any such 5.12:%“%4 “
e D70 1he o rof i i ° Ul

a‘o?um or ar_u«m a non-prized szmnzvﬁ. be avoidable at the instance of such subscriber.

XI. Balance Sheet and subscriber’s right to examine chit records—

1) On terminati it, the fore ’ - -
uwwa.mA uvaa A M.n__ﬂsp:w: ;M:. a m::. Ea, ?F:E: shall prepare balance sheet containing a summary of the
sses : abilities of the chit and giving such particulars as well disclose the nature of the assets and
_m_pc___ﬁ%m p:&U:oﬂ. the M.&:c of the assets has been arrived at. Such balance-sheet shall be made available
or auditing by the auditors specified in Rule 29 and a certificate of { ived
\be. foreman, and Kept by him, cate of such auditing shall be received by

(2) The foreman shall make available for examination by the subscn i

. . X subscribers all the chit re e
(here specify the time) on all the dates of the draw. ’ SR
XIL Banks where chit money may be deposited—

[Here specify the name of the approved bank(s), the foreman proposes to deposit chit moneyl.
XI1. Miscellaneous—

(1) The .mswmn:g .fro gets his prize at the last instalment shall be entitled to the chit amount less
than foreman’s commission. The ?E:S: shall pay up such amount within (here specify the period) after
the date of termination of the chit failing which the prized subscriber shall be competent to realize the
amount from the foreman together with the interest due thereon from the date aforesaid.

(2) Any amount acn to ,En foreman from any subscriber on account of the chit shall be a first
charge on the subscriptions paid by such subscriber. Similarly, the security and all chit moneys deposited
by the foreman shall be liable for discharging any amount due from the foreman to the subscribers.

(3) Receipts shall be granted for all payments by the foreman 1o the subscriber 5o by the subscribers
to the foreman.

(4) The chit amount shall in no case be enhanced; but if necessary it may be reduced.

(5) The foreman shall convene a meeting on the requisition in writing of not less than 25 per cent
of E.n ==B.Un_. of non-prized and unpaid prized subscnibers for making any alteration in the chit agreement
not inconsistent with the provisions of the Act and the Rules made thereunder.

(6) If for any default of the foreman, the conduct of the chit is not continued, the foreman shall
pay to the non-prized subscribers their contributions including discount within (here specify the period),
failing which it shall be competent to such subscribers 1o realise the amount together with the interest
due thereon from the foreman or from all or any of the following assets:

(@) the security given or deposited by the foreman;
(b) other properties belonging to the foreman;
(¢) the future subscriptions due 1o the foreman from the prized subscribers.

Scanned with CamScanner



ForM X]

To,

Form X

U.P. CHIT FUNDS RULES, 1988

[See Section 20 and Rule 18]

THE REGISTRAR OF CHits,

DEAR SIR,
We propose to give the : . 8
I/We propose to give the undernoted security in respect of the chit proposed to be started by me/
! s 2/us,

the certificate for commencement of which was granted by you on
. . v e Avide No.
... .). Other particulars are also given below:

o

>

10.

11.

The information and partic

Lo dated. L

Name and address of the applicant :

Age and occupation .

Chit amount .

Details of cash/Government security/any
other moveable sccurity offered as security.

Details of immovable properties offered as
security.

(Rights of the applicant over the property).
Market value of the property.

(Details of prior encumbrances, if any, of
the property.)

Movable (and immovable) properties
belonging solely to the applicant (to be
shown separately).

Whether the applicant has any debt and if
s0, the amount of such debt.

Whether the applicant has conducted any
chit before and if so, whether there is any
subsisting liability under the same.

(*1 am/We are appending herewith—

(1) title deed n support of title 10 the property offer
(2) the encumbrance certificate of the property
ulars furnished herein are

knowledge, information and belief.

Place:
Date.

Notis—(1) *Applic

e e

———

6l

g the chit

e ..o Distriet L. L

.. Sub-District. . . .........

e NVillage. .

vev e Serial No. ...
. .area ete.

Do.

ed as security: and

for the past 30 years).
and correet to the best of my/our

truc

able only when the security offered

Yours faithfully,

C

hairman

Secretary.

S

Foreman

ignature(s)

for and on behalf of . - -

is immovable property.
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[Fo
T FUNDS ACT> 1982 M X
c D
§ licable. .
2 yer is not apPHES the applicant.
8 @ Stk ouvdelete MH_W may be appropriate 0 P
he design . o
:u_w“”p_w_mn of decision Signature of Registrar of Chigg,
(Seal) ForM-XI

of sufficiency of security

Certificate (See Rule 18]

Orrice oF THE RecisTRAR OF CIHT:

Date:
In the case of - ity/other securi
1. Cash/Government mnm.“a_ am satisfied that the Emagmummmpﬂmmuowmwﬁw name an Mﬂ__mwsﬂo»am
certify o= ae Vi n
mhﬂ« u”ﬂno:&wwﬂni and deposited Eww Mwﬂ“ Chit Funds Act, 1982 (Central Act. 40 of 198)),
”mnn-nﬁ same can be accepted under Section Signature of Registrar of

Chits.

Jother movable security

(Seal) 2
2 Security of immovable property ies as given in the application dated filed by yp,
1 H_de. certify that the E_Baaﬂ%hn”nﬂw cn_ mBM:&WED.moQSBQ.@GQE Funds Act, 1087

foreman/subscriber-foreman is correct. Signature of Registrar of
Chits.
Gabmirn out/delete whatever is not applicable.
ForMm XII
[See Section 28(3) and Rule 20] .
icati e substitution of the security
Application for th 2
Date:

THE REGISTRAR OF CHITS,
Dear S®,

I/We propose 1o give the underoted security in substitution of the original security for proper

conduct of the chit, for the commencement of which a certificate had been granted by you (vide No.. ..

RSy SR ). Certain other particulars are also given below:—
1. Name of Foreman.
2. Age and occupation if the foreman is not a firm or a company.

3. The office in which the chit agreement of the chit has been registered Rs
and the number and year of registration.

4. Chit amount
5. Details of the original security given

6. Details of all movable (and immovable) properties belonging solely
10 the applicant.

7. Whether the applicant has any debt and if so, the amount of any such
debt and to whom they are due.

8. Deuils of Government security/other securities offered as substituted
security.

ForM XI1I]

U.P. CHIT FUNDS RULES, 1988

U/We hereby declare that the informa

63
. tion and . .
pest of my/our knowledge, information anq cn—...,&cv:_n:?-w fumished herein are true and correct to the

Yours faithfully,
Chairman,
Secretary,
Foreman.

Signature(s)
for and on behalf of

Strike out/delete wWhatever is not applicable.
Insert, the designations as may be appropriate 10 the applicant.

Decision of Registrar
at). i
(Seal) Signature of Registrar.

Form X111

Form of Register of subscribers to be maintained
Office where the chit agreement of the cqit is registered

. . . cev+eoo.. .. The registrati
and year of registration of the chit agreement of the chit prion mber

Serial noum-  Name and Date of signing Date of receipt of the
ber accord-  full address the chit

copy of the chit Chit subscriber
ing to chit of E.n agreement agreement by the
agreement  subscriber subscriber
Number of Amount
tickets
1 2 3 4 5 6
Rs
Assignment
Name and address Date of assignment Number and Amount Date on which the
of the assignee fraction of tickets Foreman
recognised the
assignment
1] 8 9 10 11
Rs

Substitution

Reason for  Date of Name and  Date of Number Amount  Date of  Remarks

the remo-  removal  address of substitution and .S_Ecmyo:
val of sub- the fraction of %wrm_

- <itmtien
scriber substituted uckets sul MWEE .

subscriber el

subscriber

19

12 13 14 15 16 17 18
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See Section =
_ he Ledger 10

Form of 1he 2%
f the chit 15 T2

b i ement 0
Office where the chit agreemen

ecment. + -

cHIT FUNDS d

FORM X1V
23 and Rule
be .:E.EE.:&

cr, 1982

25]

[Form X1y

{ the chit g™

i f subscriber—
/ments
payme

Registration number O apect 0
Section 1—Receipts and ) B -
Number of subscriber " k
Name of subscriber
Number of tickets taken B .
Ledger Rs

. "/
Dividend due g ,
the subscriber for .#
each instalmeny |

Chit amount

Amount of
subscription for
each instalment

On what account
received or paid
by the Foreman

Number of
instalment

Date

_ Signature of the

e

General Remarks

number in
the day book Subscriber Foreman or agent

Amount

Amount paid by sub- received Enr
scriber by subscriber

Share Interest

amount 1
6 7= 8 9 10 12
Rs Rs Rs
|
Section 1I—Deposit and withdrawal account of the Foreman. . . .........-
Name of the bank in which money is deposited. . . . . . . R
Date For what Amount Interest Balance after Amount
purpose deposited accruing each transaction  withdrawn
deposited or
withdrawn
! 2 3 4 i 5 6
Rs Rs Rs Rs
Balance Number in 4 T
- mber in ME day book Signature of the Foreman Remarks
Rs 9 10

-

orM XV] .
F U.P. CHIT FUNDS RULES, 1988 <
65
FORM XV
. [See Section 23 and Rule 25)
orm of the Day Book to b intai
: e main
03..8 ivﬂn the chit agreement of chit is registered g
Registration number of the chit agreement .. . .
DavBook
Date General On what Recai
number account g st ceh
ubs s i
récelied cniptions  Interest ithdrawal 052 Total
oc paid from bank items eCeipts
! Z 3 4 5 6 1 8
Rs Rs Rs Rs Rs
Reference to receipt Expenditure
in the receipt boOk  Amount paid ~ Foreman's Deposit in Other items Total
to subscriber  Commission the bank expenditure
9 10 11 12 13 14
Rs Rs Rs Rs Rs
Balance Reference 1o the page number of the voucher — Signature of Remarks
in the file of vouchers Foreman
15 16 17 18

Rs

Notes— (1) The balance should be struck in column (15) at the close of each day. The monthly

total of receipts and expenditure shall be struck at the end of each month.

(2) T column (2) each transaction shall be assigned as seri
separate set of serial numbers for each calendar year.

al number. There shall be one

(3) 1f any amount is received from
paid to or received from each

or paid to more than one subscriber at a time the amount
subscriber should be entered as a separate item.

(4) 1f more than one amount is received from or paid to the subscriber at a time each

amount paid to or received from the subscriber should be entered as separate item.

Scanned with CamScanner



{FORM X\

o, 1082
Rt FUNDS AL IR
21 at
FORM ARY s |
o Soction 23 and Rule = e :
18e¢ = int B W to be mainiane
. i the Recelp! . Sertal numbey
e Receiphs
;M!,m.ﬁw. - " .. the amouniy detailed beloy n
e 1o the cradit Of e pr e
. g : : A \ < ) B s, (e A NN
¢ /_”nww :SM,_,,__Z,“::_G.:ZE repniered wnder number - N ._
TN R -
" Pavment for current stalment |
Arrcars of subscnption (W wh details)
Peoalty for overdue subscriptiot
Fees for nspection of revonds
- o
ceipts (to be specified)
Other receipt - —
Paise '
(ln words Rupees for and on behalf of
Date: Foreman*

4 ble.
Note—Suike outidelete whatever 1s Bot applical -
Insert the designation(s) as may be appropnate W the applicant.
ForM XVII
[See Section 64 and Rule 45]

r reference of a dispute 10 arbitration

Application fo
Before 4 v
The :ﬂan&;gcﬁbsauﬁxga;&_EE Registrar.

1. Name Age:

Occupatoa: Address:
2. Name: Age:

Occupation: Address: Disputants.
3 Name: Age:

Occupation Address:

Versus

Name: Age:

Occupation Address:
% Name: >mﬂ”

Avr,ﬂ:‘ﬂ—_—g” Address: Av—u_xu——n—:v.
3 Name: Age:

Occupation: Address:

) (Here give full particulars of the claim or the facts of the case constituting the cause of action, that
is, when it arose etc. .
The disputant/disputants prayvpray as under —

Date:
(Signed). ... ... ...

Disputanv/Disputants.

porm XVII) U P CHIT FUNDS RULES, 1988 67

1/We disputant/dis
wyfour knowledge and belief,

s declare that the facts stated above are true o the best

of
Date: (Signed) (Nema s
(@)in s voinwas i Disputants
. . ).
Filed in the oflice of. ., Gl on P\

NOTES— (1) I case there are more disputants or opponents their names, address, age and
occupations should also be mentioned

@) In ,._;_::2 relating to monetary claims, the disputants should state the precise amount
2..::2,_ but where this cannot be exactly ascertained the disputants shall state the
approximate amount claimed

(3)  When the disputant-foreman is a company/co-operative society or a partnership firm,
a copy of the resolution of its Board or Directors or as the case may be Managing
Committee shall accompany the application

Form XVIII
[See Section 71 and Rule 54]
Proclamation to be issued at the time of the issue of a certificate
A—In the case of immovable property—

Whereas. . . ... (Judgment-creditor) has obtained an award under Section 69 of the Chit
Funds Act, 1982 (Central Act 40 of 1982) for an amount of Rs.. . . ........ against. .. .. ...
.. (judgment-debtor) and proposes o execute the same by sale of the under-mentioned property of the
said judgment-debtor and whereas the said judgment-creditor has obtained a certificate dated. . . . .. ‘
... for exccution of the award under Section 71 of the said Act.

Notice is hereby given that any private transfer or delivery of, or encumbrance or charge on, the
property made or created after the issue of the certificate shall be null and void against the said
judgment-creditor under Section 72 of the Act aforesaid

Description of the Property

Date of Names of the Survey No. or Name of the  Area Assess- Other Remark

award or parties against House No. village or ment  descripion
order whom award or town et<. or of the
order has been other  property
passed and taxes  such as
certificate under boundaries
Section 71 has ew.
been issued
1 2 3 4 3 6 1 8
Rs P

The notice shall be proclaimed at some place on or adjacent o such property by best of drum or
other customary mode, and a copy of the saud nouce shall be fixed on a conspicuous part of the property
and upon a conspicuous part of the village chawhaddi and also where the property is land paying reveaue
1o the State Government, in the office of the Collector of the Dustrict in which the land 1s situated.

Place. . . ..

Date: Registrar of Chits

B. In the case of movable property a similar notice may be given with necessary changes as

the description of the property. A copy of the notice shall be delivered to the judgment-debtos
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ForM XIX
—MN& WE_G MOAMVH

.%
ﬁ&_:\-—nuﬂm -\.h~ N-QZM\S n.\- _Qﬁh_ﬂ
5304»30. v_Oﬁm:v

f the award made under Section 69 of the Chit Funds Act, 1937 .
- of the

¢ H AOOS
. . (hereinafter referred to as the .Eaman:_,en&”.”w ,
.. .dayof ..o dbedliben,, .
.............. : o 38
an order Was passed o the - Q_ .Eova:« of the person Or persons (debtor c_” debtors);
on; Collecorfihe Registrar is satisfied that the said Property cannot pe solg

Any whereas w:.:v.r

for want of buyers: dered that the right, title and interest of the debtor in the sajd

Now, 52&%.«,_. _._”_Mwaﬁ-”wwﬂmm%& and shall be delivered to him subject to the terms and ¢

11 vest in the sal g .
w“_m_nosd in the Schedule hereto annexed

Description o) the Pro

Nature of right, title and

interest of the defaulter

Eovn:w
o:a.EcS

Details of encumbrances |,

Area and which property is subjec;

Survey No.
assessment

THE SCHEDULE

The said property is transferred to the ?n_man_:.ﬁo&”oq in full/partial satisfaction of the amoyp,
due to him from the debtor. . .

Given under my hand and seal of the Court/Collector/Registrar this.......... dayof ... .
19.

Court/Collector/Registrar of Chits,

In the case of movable property: i

(The form shall be similar but with necessary changes as regards the description and the delivery
of the property)

ForM XX
Form of letter of authority
[See Sub-rule (c) of Rule 2]

o6 e G P s%h & e 8 4 g eane e o s who/am/is. . . ...

(name) (Designation)
of Mis. ... being a foreman of the chit series No. . ... ..... .. registered under
registration no. . .. ... .. ... hereby appoint Shri. . ... ...

i ) .+.......as my authorised repre-
sentative to attend on my/our behalf in the matters connected with the above chit to'produce accounts

and documents and to receive on my/our behalf any notice or document issued and to take all necess-
ary steps in the matter.

The said Shri. .................. is also hereby authorised to act on my behalf.

i behalf of the said
In the said matter.

UWe agree to ratify all acts . )
of this authority. y allacts done by the said. ..............Shri..............in pursuance
Place:
Date: Signature:

Status:

ForM XXII

0} Office where the bye-laws of the Chit are

Name of the Foreman

registered.

U.P. CHIT FUNDS RULES, 1988

69

Form XXI
[See Rule 28(2)]

(@

Registration number and year of the bye-laws
of the Chit.

(i) Date on which the balance sheet was (i) Name of the Foreman.

(iii) Number of instalments conducted till date

prepared.

of Balance Sheet.

(iif) Chit amounts.

(iv) Number of instalments.
1. RECEIPTS AND EXPENDITURE
Receipt Current year Total Expenditure  Current year Total
EnEE:m including
previous previous
years years
1 2 - 3 4 5 6
Rs P Rs P Rs P Rs P
Subscriptions paid by 1. Prize amounts disbursed

the prized and non-
prized.

Receipts under
dividend.

Interest realized from
the subscribers.

Contributions by
substituted or
assignee non-prized
subscribers in respect
of dues of defaulters.

Any other amount
received from
subscribers.

Amount contributed
by the Foreman for
payment of prize
amount.

Interest accrued from
investments.

Other items (details
to be annexed).

Investments withd-
rawn.

GRAND TOTAL

10.

to prized subscribers.

Interest  paid to
subscribers.

Amounts paid to defaulter
non-prized subscribers.

Amount contributed by
Foreman for payment of
the prize amount.

Foreman’s commission.

Amounts on account of
interest realised for
delayed payments and
forfeited dividend.

Dividend paid.
Debt Sinking Fund.

Other items (details to be
annexed).
Total Expenditure .

Investments made.

GRAND TOTAL
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[FORM X
ciT FUNDS ACT, 1982 XI

“ ILITIES
ND LIAB
1. STATEMENT OF >me3 A Liabilties B
J .
Assets id by non-prized
1 Amounts pal ! i
1. Amounts due on nnngo:u.m of subscribers _(including
arrears of subscripuon du¢ rom dividend).
prized subscribers. & il 2. Amounts 9”" t0 conc_—.vnwna
ts due from the SUDSE faulter subscribers.
: ﬁn_._&uw the Foreman towards defau
future subscriptions. NSy
3. Arrears of priz¢ 3
3. Interest due from defaulter to prized bscribers
subscribers.
; i 4 The amounts due to the
4. Investments in bank (including i Sim—.nm
i e, contributions made by him
for payment of Prize amount.
i i 5. Other items (details to be
5. th“aw:am (details to be e
: Debt Sinking Fund.
6. Sinking Fund. 6. -
Total . .
Total .. SN ==
[1l. DETAILS OF INVESTMENTS
Receipts Rs P

l.  Investment made on account of the failure on the part of prized subscribers to
receive the prized amount due to them.

2. Investment made on account of lump sum collection made from defaulter prized
subscribers.
3. Amount deposited for payment to non-prized defaulter subscribers.
4 Investments on account of other items of receipts of the chit (details to be annexed)
Total
IV. ASSESSMENT OF VALUE OF INVESTMENT
1. Investment in Pass Book Account Number.

2. *Amount due from the future instalments of the Chit as per bonds, etc. obtained for. . . ... ..

.. instalments of the chit including the arrears of Rs. . ... ........due on account of defaulting
instalments from defaulters. )

3. Balance of contributions due from the Foreman on account of prize amount received by him.

NoTE—To facilitate audit of balance sheets, the following statements of details should be annexed
by the Foreman to the balance-sheet—

(i) Statement of details of receipts and expenditure for each instalments.
(i) of disbursement.
(iii) of the prize amount in respect of each instalment, and

(iv) Statement of details of arrears due on the date of the preparation of the balance sheet from

the prized and non-prized subscribers.
*Particulars of documents to be entered here. Security offered by the Foreman, Hypothecation bonds,
etc. executed under Section 20, and hypothecation bonds etc. obtained from the prized subscribers under

Section 31 of the Act.
V. CERTIFICATE BY FOREMAN

1 centify that the above accounts have been prepared correctly and that the i
ta|
complete statement of the affairs of the chit. K d Y oo a e

Date: Name and Signature of the Foreman.

Arp. 11 U.P. CHIT FUNDS RULES, 1988 7
V1. CERTIFICATE BY AUDIT
. . } cw
Certified that | _SN% examined that chit books and records maintained in respect of th
..... _o TR - S ncwﬂms.mc:.za:gé?33?5&5..J....W www_maw””. .
- o::ﬁ TG dcoﬁ .;n ucted by Foreman R and have verified the entries in the
acc . accounts are drawn up in conformity with the provisions of )
Act, 1982 and the Rules framed thereunder. | R

10.

1L

Name and Signature of the Auditor.
S[APPENDIX 11
[See Sections 62, 63 and Rule 42)
Levy of fees under Sections 62 and 63 of the Chit Funds Act, 1982
[ACT 40 OF 1982)

TABLE OF FEES
o Rs

For the application of previous sanction to commence or conduct a chit under 200.00
sub-section (2) of Section 4.

For filing a chit agreement under sub-section (1) of Section 7. 2.00
For issue of certificate of commencement of chit business under sub-section (2) of  30.00
Section 9.

For filing a certificate under sub-section (2) of Section 10. 2.00
For filing a copy of the minutes of the proceedings under Section 17. 400

For every application for registration of an alteration, addition or omission of any 10.00

provision in chit agreement under sub-rule (1) of Rule 14.

A fee of rupees ten shall be levied in each case for filing with the Registrar—

(a) a copy of each entry relating to the removal of defaulting subscriber under
sub-section (3) of Section 28.

(b) a true copy of each entry relating to the substitution of a subscriber under
sub-section (2) of Section 29.

(¢) a true copy of entry relating to transfer of the rights of foreman under
Section 37.

(d) a copy of entry relating to transfer of non-prized susberiber’s right under
Section 37.

() a true copy of assent of non-prized subscribers and unpaid prized subscribers
for withdrawal of a foreman under Section 41.

(f) a true copy of consent of all non-prized or unpaid prized subscribers 10 the
termination of chit under Section 41.

(g) each petition protesting against or objecting to the orders passed or proposed
to be passed by the Registrar.

If the balance-sheet is audited under Section 24 or the Chit books and records  100.00

inspected by the Registrar or any officer authorised by the Registrar under Section

46 or the accounts books and other records of the Chit audited by the Chit Auditor

at the premises of the foreman or outside the office of the Registrar for each such

audit or inspection.

; : i
For inspection of one or more records relating to a chit under Section 62 for each 200
inspection. “
For every 100 words or fraction thereof of a copy or extract of the records relating 0

10 a chit furnished under Section 62.

. o ,
For every 100 words or fraction thereof of a certified copy of any order, judgment 0.50
or award made by the Registrar or his nomince under Section 69.

5. Subs. by Noti. No. Audit-2727/X-93-605(22)-71, 4t 28-4-1994 (w.e.f. 28-4-1994)
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12.  For every appeal to the State Government under Section 74.

Composition Fees: _
13. (i) Composition fees for offences committed under sub-sections (1) and (3) of
Section 76 of the Chit Funds Act, 1982.
(if) Composition fees for offences committed under sub-section (2), (a), (b) and (c)
Section 76 of the Chit Funds Act, 1982.

[Avp, 1y
50.00

3000

1500}
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